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A MESSAGE FROM NAST’S PRESIDENT

To: NAST Annual Conference Attendees

Welcome to the 2017 National Association of State Treasurers (NAST) Annual
Conference in Boston, where we trust you will benefit from robust educational
offerings and thought-provoking policy discussions while enjoying warm New
England hospitality.

Because of your dedication and support, NAST is having an outstanding year of
transformation and growth. In addition to hosting successful education, training
and networking initiatives, NAST strengthened our impact on Capitol Hill, increased the depth and
breadth of our committee work, improved our finances and hired a new executive director to manage
our organization.

The year began with the NAST Foundation hosting all five newly elected state treasurers at the
New Treasurers Training Symposium, followed by a dynamic Legislative Conference in Washington
D.C. In May, the Treasury Management Training Symposium was a big hit in Minnesota. And in July,
the Foundation hosted a record-setting National Institute for Public Finance in partnership with
Pepperdine University in California.

This year, we greatly advanced our effectiveness in federal legislative advocacy. Early in February,
NAST officers were invited to meet with Speaker Paul Ryan on tax reform. More recently, NAST joined
an elite group on the Speaker’s Task Force on Intergovernmental Affairs. These are important steps
for our association to be recognized as the authority on state finance issues and allow us to make an
even greater impact for our states and nation. Toward that end, NAST also officially established its
headquarters in Washington D.C.

To recognize two issues of growing importance, we expanded our committee structure by adding a
new committee to focus on taxation and another to facilitate development and maintenance of ABLE
programs. To better manage our association’s financial resources and further strengthen our balance
sheet, a new investment policy was implemented. And to build upon these successes we hope to soon
finalize our new five-year strategic plan that will take our association to the next level.

After reviewing over 200 applications for NAST Executive Director, just last week the executive
committee acted upon the recommendation of the search committee to hire Shaun Snyder. | know
you will enjoy getting to know and work with Shaun, an outstanding addition to our team.

| want to thank the entire NAST leadership team for their work to improve our organization and deliver
enhanced member benefits. | especially want to recognize our program committee chair and senior
vice president, Vermont Treasurer Beth Pearce, along with our host, Massachusetts Treasurer Deb
Goldberg, for developing an outstanding annual conference. Thanks to their efforts and the hard work
of NAST staff, we can all look forward to a productive and exciting week here in Boston.

Warmest Regards,

NAST President
Oklahoma State Treasurer
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You don’t thrive for 230 years
by standing still.

bnymellon.com

As one of the oldest, continuously operating financial institutions in the
world, BNY Mellon has endured and prospered through every economic turn
and market move since our founding over 230 years ago. Today, BNY Mellon
remains strong and innovative, providing investment services that help

our clients to invest, conduct business and transact with assurance in

markets all over the world.

T
BNY MELLON | Invested

© 2017 The Bank of New York Mellon Corporation. All rights reserved. BNY Mellon is the corporate brand for The Bank of New York Mellon Corporation. The Bank of New York Mellon is supervised
and regulated by the New York State Department of Financial Services and the Federal Reserve and authorised by the Prudential Regulation Authority. The Bank of New York Mellon London
branch is subject to regulation by the Financial Conduct Authority and limited regulation by the Prudential Regulation Authority. Details about the extent of our regulation by the Prudential
Regulation Authority are available from us on request. Products and services referred to herein are provided by The Bank of New York Mellon Corporation and its subsidiaries. Content is provided
forinformational purposes only and is not intended to provide authoritative financial, legal, regulatory or other professional advice.
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ABOUT NAST

The National Association of State Treasurers was founded in 1976 to provide a forum for state treasurers to share
information and learn from each other. NAST seeks to provide advocacy and support that enables member states to
pursue and administer sound financial policies and programs benefiting the citizens of the nation.

Membership is composed of all state treasurers or state finance officials with comparable responsibilities from the
United States, its commonwealths, territories, and the District of Columbia. The private sector is represented through
the Corporate Affiliate Program that was established to build professional relationships and foster cooperation
between the public and private sectors.

The association serves its members through educational conferences and webinars, a variety of working groups,
policy advocacy and publications that provide information about developments in public finance.

Q Federated Investors is a proud sponsor of the
Federated.

2017 National Association of State Treasurers

Annual Conference Boston, MA

Federated Investors is an institutional investment
manager with approximately $360 billion in assets under
management as of June 30, 2017. Treasurers at every level
in the public sector rely on Federated to pursue optimal
results on their behalf within conservative statutory and

investment policy constraints.

FederatedInvestors.com

Amy Michaliszyn
412-288-6504 | 1-800-245-5000

Federated is a registered trademark of Federated Investors, Inc.
2017 ©Federated Investors, Inc.




HOTEL INFORMATION

Boston Marriott Long Wharf
296 State St, Boston, MA 02109
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Growth capital and public sector knowledge

to help you advance the greater good.

bofaml.com/publicsector

Bank of America %% 1 Gy
Merrill Lynch The power of global connections

General disclaimer for Bank of America Merrill Lynch, visit baml.com/disclaimer. ©2016 Bank of America Corporation. 05-16-0743




PHOTOGRAPHY & SOCIAL MEDIA

Photography Disclosure

NAST takes photos during this conference. By participating, you are granting NAST permission to use your photo and
name in association publications.

Social Media

Follow NAST and this conference:

www.nast.org y @StateTreasurers n https://www.facebook.com/treasurers
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We're proud to support the

NAST Annual
Conference

Good corporate citizenship is not
only a commitment — it's our
culture. Through our investment

of time, talent and resources,

we're building a better tomorrow.

statestreet.com/cr

STATE STREET,




THE CROWDCOMPASS ATTENDEE HUB IS YOUR PORTAL TO NAST CONFERENCES!

NAST has partnered with CrowdCompass to bring the most technologically advanced conference
experience to our attendees through the Crowdcompass Attendee Hub App!

With just one app download, you'll have access Navigate - Find your way around venues and
to all of NAST’s conference content including: cities with our interactive maps pointing out
session rooms and events around the city
Agenda - Never miss a moment again.
Access the complete conference schedule, Personalization - Create a custom profile to
panel documents, keynote information, share with other attendees, document your
speaker bios, and more own notes and select personal favorites for
your own agenda
Network - Easily message, share
and request contact information with Feedback - Rate sessions, participate in
conference facilitators, attendees, live polling and Q&A, and have your opinion
sponsors, speakers and more heard

Downloading the App Welcome to the

There are two ways to download the ,ﬁ 2017 NAST
AR Annual

hi & | Conference

conference app:

1. If you have a QR Code reader on your |- —_— 2017 NAST Annual Conf.. 0
phone, scan this:

Schedule

HEDAILE Y

2. Or, search for “Crowdcompass Attendee
Hub” in your app store. Once the app is MACHONE. S TRIDR.1
downloaded, search for the event ‘NAST The Hew Retiremant Age
Annual Conference” and click the 2017 gl
Annual Conference to download. Check
out nast.org for details about how to login e B
to your account and personalize your
profile, schedule and more! Fu NAST Anmual Conference

w  Lunchecn & Keymato

w  NAST Regianal Mesiings




WIFI ACCESS

Thanks to our generous sponsor Fidelity Investments, - -
wireless internet access is provided in all meeting
rooms. Guests can access the Wi-Fi using the following A

information: INVESTMENTS

Network: Fidelity
Password: NAST2017

Supporting the needs

of State Treasurers
for more than 50 years

Fidelity is a proud Massachusetts sponsor of the

2017 NAST Conference




NAST LEADERSHIP & STAFF

2017 EXECUTIVE COMMITTEE

PRESIDENT
Ken Miller
State Treasurer
Oklahoma

SECRETARY-TREASURER
Mark Gordon

State Treasurer
Wyoming

EASTERN REGION
VICE PRESIDENT

Deborah Goldberg
State Treasurer
Massachusetts

SOUTHERN REGION VICE
PRESIDENT & NAUPA
REPRESENTATIVE

Curtis M. Loftis, Jr.
State Treasurer
South Carolina

LEGISLATIVE
COMMITTEE CHAIR

David Damschen
State Treasurer
Utah

SDMN REPRESENTATIVE
Jeffrey Barnette

Treasurer and Deputy
CFO

District of Columbia

SENIOR VICE
PRESIDENT

Beth Pearce
State Treasurer
Vermont

IMMEDIATE PAST
PRESIDENT

David H. Lillard, Jr.
State Treasurer
Tennessee

WESTERN REGION VICE
PRESIDENT

Pamela Leary
State Treasurer
Alaska

MIDWEST REGION
VICE PRESIDENT

Don Stenberg
State Treasurer
Nebraska

CSPN REPRESENTATIVE
Young Boozer Il

State Treasurer
Alabama

CORPORATE AFFILIATE
REPRESENTATIVE

Jim Haddon

Senior Managing
Director

Ramirez & Co.

ASSOCIATION STAFF

Shaun Snyder
Executive Director

Chris Hunter
Deputy Executive Director / CSPN

Jeremy Dawson
Digital Media Manager

William Gerlich
Communications

Jane Hardey

Communications

Emma Heydlauff
Membership Services Manager

Susan Hirschmann
NAST Government Affairs

Matthew Hoekstra
NAST Government Affairs

Donna Maloy
Meeting Planning Services

David Milby
NAUPA Association Director

Lori Slagle
Accounting Services

Preston Weyland
SDMN Association Director

Kathleen Young
Meeting Planning Services



CONFERENCE PROGRAM

SUNDAY, SEPTEMBER 17

MONDAY, SEPTEMBER 18

10:00 A.M. - 12:00 P.M.
NAST FOUNDATION AND NIPF BOARD MEETING (Salons H&I)

7:00 A.M. - 5:00 P.M.
REGISTRATION (Front Foyer)

12:00 - 1:00 P.M.
TAXATION COMMITTEE (Salons J&K)

7:00- 8:00 A.M.
BANKING COMMITTEE (Salon H)

1:00 - 2:00 P.M. 7:15-8:15A.M.
ABLE COMMITTEE (Salons H&I) BREAKFAST BUFFET (Front Foyer)
2:00 - 3:00 P.M. 8:15- 8:55A.M.

FINANCIAL EDUCATION & EMPOWERMENT COMMITTEE (Salons J&K)

3:00-4:00 P.M.
LONG RANGE PLANNING COMMITTEE (Salons J&K)

4:00-5:00 P.M.
LEGISLATIVE COMMITTEE (Salons J&K)

6:00 P.M.
NAST NEW MEMBER RECEPTION (By invitation) (Harbor View Ballroom)

6:30 - 8:00 P.M.
OPENING CONFERENCE RECEPTION (Harbor View Ballroom)

NAST ANNUAL CONFERENCE OPENING CEREMONIES (Salons A-L)

Presentation of the Colors
Boston Fire Department Color Guard

Singing of the National Anthem
Boston Fire Department Acapella

Pledge of Allegiance
Treasurer Michael L. Fitzgerald (lA)

Welcome from Massachusetts
Treasurer and General Receiver Deborah Goldberg (MA)

Invocation
Reverend Liz Walker, Senior Pastor, Roxbury Presbyterian Church

President’s Address & NAST Awards Presentation
Treasurer Ken Miller (OK), NAST President

An investment for today and tomorrow

BlackRock is proud to support the National Association
of State Treasurers in promoting sound financial policies
and programs benefiting citizens across the nation.

Build on
BLACKROCK'

Keep building at BlackRock.com

©2017 BlackRock, Inc. All rights reserved. BLACKROCK and BUILD ON BLACKROCK are registered trademarks of BlackRock in the United States and elsewhere. 27934-0817 / 141908




CONFERENCE PROGRAM

9:00 A.M. - 3:00 P.M.
GUEST PROGRAM: BOSTON FREEDOM TRAILTOUR

Meet on the first floor of the hotel at 8:50 a.m. Tour some of the
most historic sites in Boston including the Old State House, Boston
Common and Public Gardens, a view of the USS Constitution, the Old
North Church, Beacon Hill, Granary Burial Ground, the Paul Revere
House and more! The tour will end with lunch at Legal Seafood in
Park Square.

9:15 - 10:15A.M.
PLENARY SESSION (Salons A-L)
The New Retirement Age: Is 75 the New 65?

Recent surveys indicate that Americans are living longer, working
longer and delaying retirement. This session will review this dynamic
and its impact on state financial literacy programs, pension benefits,
state budgets and pension reform initiatives.

Moderator: Treasurer Lynn Fitch (MS)

e Natalie Cohen, Municipal Securities Research, Wells Fargo
Securities, LLC

* Daniel J. Eck, CFP, PFS, Executive Director, Employee Financial
Services, Ernst & Young LLP

e Treasurer Tobias Read (OR)

*  Kathleen A. Riley, FSA, MAAA, EA, Senior Vice President and
Actuary, Segal Consulting

10:15- 10:30 A.M.
BREAK (Front Foyer)

10:30- 11:30A.M.
PLENARY SESSION (Salons A-L)
Impact of Federal Fiscal Policy on the States

What do proposed federal budget, infrastructure and tax policy
initiatives mean for the states and for federal-state relationships? Our
panelists will review these and explore stresses on state finances,
lessons learned from distressed communities, innovative solutions and
the role of treasurers. Topics will include Medicaid costs, transportation
and other infrastructure needs, and pension and health care
obligations.

Moderator: Treasurer David H. Lillard, Jr. (TN)

. Dirk Hofschire, CFA, Senior Vice President, Asset Allocation
Research, Fidelity Investments

. Eric Kim, Director, FitchRatings

. Pierce Scranton, Executive Director, Global Government
Relations and Public Policy, JPMorgan Chase

12:00 - 1:15 P.M.
LUNCH & KEYNOTE ADDRESS (Salons A-L)

Introduction: Treasurer Beth Pearce (VT)

Speaker: Bill Weld, Former Massachusetts Governor, Principal, ML
Strategies (bio on page 15)

(518) 433- 2531 or michael.j. nevms@jpmorgan com

1P, i\/lorgan is proud to support the
2017 NAST Annual Conference

To learn more aboutJ P. Morgan Government Banking, contact Mike Nevins at

© 2017 JPMorgan Chase Bank, N.A. Member FDIC. “Chase” is a marketing name for certain businesses of JPMorgan Chase & Co. and its subsidiaries (collectively, “JPMC"). 368462

J.PMorgan
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CONFERENCE PROGRAM

1:15-2:00 P.M.
NAST REGIONAL MEETINGS

Eastern Region (Salon |)
Midwest Region (Salon J)
Southern Region (Salon K)
Western Region (Salon H)

1:45-2:00 P.M.
BREAK (Harbor View Ballroom)

2:00 - 2:45P.M.
CORPORATE AFFILIATE BOARD MEETING (Harbor View Ballroom)

3:00-4:30 P.M.
NAST ANNUAL BUSINESS MEETING (Harbor View Ballroom)

6:15-9:00 P.M.
AN EVENING AT FENWAY PARK Dress: Casual

Meet on the ground floor of the hotel at 5:35. Busses will depart
from the Marriott Long Wharf at 5:45 p.m., returning at 9:00 p.m.

Join us for a night at the ballpark! There will be a buffet dinner, tours
of Fenway Park and live music. Dress is casual, so sport your favorite
team’s jersey and come on out to the Fenway Park.

TUESDAY, SEPTEMBER 19

7:30 A.M. - 5:00 P.M.
REGISTRATION (Front Foyer)

7:15-8:15A.M.
BREAKFAST BUFFET (Front Foyer)

8:15 - 8:55 A.M.
KEYNOTE ADDRESS (Salons A-L)

Why State Treasurers Need to Focus on the Long-Term

Hear a review of the major economic trends that impact public
money, including the effect of U.S. GDP growth on Fed rate hikes, the
decline of fixed income volatility, and the importance of considering
the Fed’s balance sheet reduction in your investment outlook.

Introduction: Treasurer Mark Gordon (WY)

Speaker: R.J. Gallo, CFA, Senior Vice President, Senior Portfolio
Manager, Head of Municipal Bond Investment Group, and Head of the
Duration Committee, Federated Investors, Inc. (bio on page 16)

9:00A.M. - 3:30 P.M.
GUEST PROGRAM: A VISITTO SALEM

Meet on the ground floor of the hotel at 8:50. This tour will highlight
Salem’s rich maritime and literary history, including visits to the Witch
Trial Memorial and Salem Witch Museum. Lunch at Victoria Station,
and then finish the day with a visit to the House of the Seven Gables.

2 NATIXIS

GLOBAL ASSET MANAGEMENT

MAKE RISK

Today's markets demand a deeper understanding of risk
and a focused strategy to harness the opportunities.

Visit ngam.natixis.com

Investing involves risk, including the risk of loss. There is no assurance that any investment strategy will meet its performance objectives or that losses will be avoided.

Provided by NGAM Distribution, L.P, 888 Boylston Street, Suite 800 Boston, MA 02199-8197. NGAM Distribution, L.P. is a limited purpose broker-dealer and the distributor of
various registered investment companies for which advisory services are provided by affiliates of Natixis Global Asset Management, S.A.

Copyright © 2017 NGAM Distribution, L.P. — All rights reserved.

1876843.1.1
ADUS149-0817
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CONFERENCE PROGRAM

9:00 - 10:00 A.M.

PLENARY SESSION (Salons A-L)
Russians, Phishers, and Cons, Oh My!

New technology, cyber security issues, governance changes, and
reduced resources create new stresses for existing internal controls.
This session will explore fiduciary duties, best practices and practical
strategies for assessing risk for theft, fraud and embezzlement.

Moderator: Treasurer Manju Ganeriwala (VA)

e Larry Brennan, SVP Merchant Data Security and Cybersecurity
Director, Bank of America Merchant Services

e  Sara Cable, Director, Data Privacy & Security, and Assistant
Attorney General, Office of the Attorney General (MA)

e Christopher Hall, Deputy CISO, BNY Mellon

* Mark Raymond, Chief Information Officer, State of Connecticut

10:00 - 10:15 A.M.
BREAK (Front Foyer)

10:15- 11:15A.M.

PLENARY SESSION (Salons A-L)
OPEB and GASB

States have implemented the new GASB pension statements (67 and
68) and the new reporting for other post-employment benefit plans
(Statements 74 and 75) are just around the corner. These will result in
a fundamental change in accounting and financial reporting for health
care. This session will provide participants with a clear understanding

of the new GASB standards and possible strategies for implementation.

Moderator: Treasurer Seth Magaziner (RI)

* Tim Blake, Managing Director, Moody’s
o Jeffrey Markert, Partner, KPMG
* David Seltz, Executive Director, MA Health Policy Commission

11:15AM. - 12:15P.M.

PLENARY SESSION (Salons A-L)

Integrating ESG* Into Your Investments” (*Environmental, Social,
Governance)

Investment managers are increasingly integrating environmental,
social and governance (ESQG) issues when assessing the risks and
opportunities of an asset in their portfolios. Our panelists will discuss
how ESG should be weighed with other risks and opportunities in
making investment decisions. Panelists will also discuss how ESG
risks can have a material effect on the balance sheet and investment
performance and its relationship to trustee fiduciary responsibilities
tobeneficiaries.

Moderator: Treasurer Beth Pearce (VT)

e Sarah Bernstein, Ph.D, Principal, Pension Consulting Alliance, LLC

e Suzanne M. Dugan, Special Counsel, Cohen Milstein Sellers &
Toll PLLC

* Anna Mitelman Lester, Vice President, Senior Portfolio Manager,
State Street Global Advisor

e James Mclntire, former Treasurer (WA) and Board Member,
Sustainable Accounting Standards Board (SASB) Foundation

RBC GAM

Underserved Communities

and services to investors.

Global Asset
Management

IMPACT INVESTING

Access Capital: Geographically Targeting

We believe in the intersection between investing for social benefits and economic

return and have proven success in both the public fixed income and equity markets.

Our Access Capital Strategy is one of the first impact investing strategies to offer an
investment with both social and financial benefits. The strategy focuses on community -~
development and combines investment performance with a mission-aligned impact. =~

RBC Global Asset Management is an asset manager with global scope and tI:omp'etitive
management capabilities, providing a comprehensive range of investment solutions

us.rbcgam.com

Ron Homer

Managing Director, Institutional Portfolio Manager and President,
Access Capital Community Investment Fund

225 Franklin Street | Suite 2700 | Boston, MA 02110

Tel: 617-236-7314 | rom.homer@rbc.com

RBC Global Asset Management (RBC GAM) is the asset management division of Royal Bank of Canada (RBC) and comprises the following affiliates, all of which are indirect wholly owned subsidiaries of RBC: RBC
Global Asset Management (U.S.) Inc. (RBC GAM-US), RBC Global Asset Management Inc., RBC Global Asset Management (UK) Limited (RBC GAM-UK), BlueBay Asset Management LLP, BlueBay Asset Management
USA LLC and the asset management division of RBC Investment Management (Asia) Limited. ®/™ Trademark(s) of Royal Bank of Canada. Used under license. © 2017 RBC Global Asset Management (U.S.) Inc.
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CONFERENCE PROGRAM

12:15- 1:45 P.M.
LUNCH & KEYNOTE ADDRESS (Salons A-L)

Keynote Address: Rising to the Challenge: Effective Leadership
and Meeting Challenges with a Fresh Perspective

Gain a new perspective on leadership in the 21st century and explore
the necessary levels and attributes of successful leadership for
today’s everchanging workplace.

Introduction: Treasurer Ken Miller (OK), NAST President

Speaker: Sukhsimranjit Singh, Law Professor and Associate Director
of the Straus Institute for Dispute Resolution, Pepperdine University
(bio on page 17)

1:45-2:00 P.M.
BREAK (Harbor View Ballroom)

2:00-3:30 P.M.
STATE TREASURERS’ ROUNDTABLE (Harbor View Ballroom)
Join NAST President Treasurer Ken Miller (OK) and Professor

Sukhsimranjit Singh during the roundtable to continue the
examination of effective leadership in the 21st century.

AUDITING
& RECOVERY
SOLUTIONS
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6:30-9:30 P.M.
NAST CONFERENCE CLOSING EVENT AT THE STATE HOUSE
Dress: Business Casual

Meet on the ground floor of the hotel at 5:35. Busses will depart
from the Marriott Long Wharf at 5:45, returning at 9:15 p.m.

Join us for an evening at the historic Massachusetts State House
where you'll enjoy a seated dinner and an array of entertainment,
including nationally renowned performers from Boston.

WEDNESDAY, SEPTEMBER 20

7:30-8:30 A.M.
NAST FAREWELL BREAKFAST (Quincy/Haymarket, 2nd floor)

8:00 A.M. -12:00 P.M.

PORTFOLIO MANAGER’S WORKSHOP (Beacon, 2nd floor)

The Portfolio Manager’s Workshop discusses issues that impact state
fund manager’s across the country (some of previous year’s topics
include custodians, repo docs, accounting systems, 2a7 reform). This
closed session for Portfolio Managers and Treasurers will meet for 2
or 3 hours to have an open and honest discussion on topics that are
impacting states. We invite all Treasurers and relevant staff to join us
for this extremely beneficial session to learn about operations from
our peer’s perspective.

UNCLAIMED™
Auditing and recovery solutions for
unclaimed property

HEALTH SERVICES™

Auditing and analysis for healthcare and
Medicaid claims and disbursements

TAXDESK™

Identifies merchant and consumer sales tax
underreporting

VERIFICATION™

Flags erroneous State disbursements
before they are made

www.verusfinancial.com

info@verusfinancial.com
(855) 308-3787 x216




Wells Fargo is proud to support
" the 2017 NAST Annual Conference

For more information on how Wells Fargo partners with state governments, please contact:

Mara Holley Patrice DeCorrevont
678-589-4332 312-762-9037
mara.holley@wellsfargo.com patrice.decorrevont@wellsfargo.com

Together we'll go far

© 2017 Wells Fargo Bank, N.A. All rights reserved. Member FDIC. PDS-975057

Process payments like clockwork
with financial information that

» —works around the clock.

e | | . -y -

We work hard every day to help
over 7 million Americans save for

. . . ‘ retirement, college, healthcare, and
day in 22 languages to proactively collect, validate and enrich ] L
the data you need for accurate payments. It’s how we instill disabil Ity_related expenses.

the utmost confidence that your payments will go through

¢

Your business can’t afford to settle for passively compiled

payments data. Our team of analysts are active 24 hours a

the first time—and every time.
Ascensus® and the Ascensus logo are
registered trademarks of Ascensus, Inc.

Experience the difference of our dynamic data. Copyright ©2017 Ascensus, Inc
All Rights Reserved. (07/17)

qascensuf

ascensus.com Always have a plan
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KEYNOTE SPEAKER BIOS

MONDAY, SEPTEMBER 18
Lunch Keynote Speaker

Former
Massachusetts
Governor Bill
Weld provides
clients with
counsel related to
government
strategies,
litigation, and general business
advice.

Bill was elected Governor of
Massachusetts in 1990 and
reelected in 1994 with 71% of

the vote. During his terms, he
succeeded in reducing taxes and
unemployment. His probusiness
policies are widely considered to
have made a positive impact on
the state. As Governor, Bill led
sixteen official trade missions to
Asia, Africa, Latin America, and
Europe. He also served as national
co-chair of the Privatization Council,

which pioneered public-private
partnerships, particularly in the area
of infrastructure.

During his term as Governor, Bill
deregulated the electric industry,
setting a model for other US states
to introduce competition and market
mechanisms. He mandated the use
of natural gas as fuel for government
bus fleets, and was an early
proponent of the development of
hybrid electric vehicles.

In 2016, Bill received four and

a half million votes as the Vice-
Presidential nominee of the Libertarian
Party, culturally liberal and fiscally
conservative. This was more than triple
the party’s best previous showing.

Bill served in Washington as
Assistant US Attorney General in
charge of the Criminal Division of the
Justice Department, and previously
as US Attorney for Massachusetts
for five years, earning national
recognition for his work fighting

Retirement & Investment

Aonisproudto

Treasurers.

sponsor the National
Association of State

public corruption and white-collar
crime. He also spent a dozen years
practicing as a securities and anti-
trust litigator. Earlier, Bill served as a
staff member in both the US

House of Representatives, where

he participated in the Watergate
impeachment inquiry, and the

US Senate.

Bill is an active member of the
Council on Foreign Relations in New
York, and served by appointment of
the President on the US Holocaust
Memorial Council. He also serves
as an associate member of the
InterAction Council, a working
society of former heads of state
from throughout the world, which
convenes annually to consider and
report on issues of global concern
such as energy, natural resources,
food, water, nuclear proliferation, and
religious sectarianism.

AoN

Empower Results®

Financial Return & Social Change

Boston Common Asset Management is an independent, women- led, Cortifled
and majority employee-owned investment manager. We specialize in
International, Global, and U.S. Equity strategies. Carporaten

e

© \GlLoBAL
_ SUSTAINABLE

.

Dedicated to the Pursuit of

y e

BOSTON | COMMON

ASSET MANAGEMENT
BostonCommonAsset.com
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KEYNOTE SPEAKER BIOS

TUESDAY, SEPTEMBER 19
Breakfast Keynote Speaker

R.J. Gallo, CFA, is
Senior Vice President,
Senior Portfolio
Manager, Head of
Municipal Bond
Investment Group,
and Head of the
Duration Committee
with Federated Investors, Inc.

R.J. is responsible for portfolio
management and research in the fixed

pfm.com

Financial Advisory Asset Management

Intelligent financial advice and creative consultation require
attention and partnership to flourish. This is why PFM forges
a close working relationship with each of our clients.

Consulting

income area concentrating in municipal
securities. He is chairman of the
Duration Committee which determines
duration positioning for many of the
fixed-income portfolios at Federated.
He also manages multiple municipal
strategies in addition to co-managing
Federated Muni & Stock Advantage
Fund, a balanced fund combining
municipal bonds with dividend paying
stocks.

R.J. is a featured speaker on Federated’s
quarterly webcasts where he shares
insights on macroeconomic trends

and factors affecting fixed income
market performance. He has appeared
frequently in financial media, including
Bloomberg, The Wall Street Journal, Fox
Business, Reuters and CNBC. R.J.is a
regular speaker at industry conferences
and is known for framing the key
economic issues impacting the bond
market in a thoughtful but practical
manner.

Before joining Federated, R.J. was

a financial analyst & trader at the
Federal Reserve Bank of New York, an
investment coordinator at Columbia

Spanning the Public
Finance Landscape

As credit markets evolve and sources of risk change, Moody's expertise and expansive
coverage help you keep pace. Our experienced analytical teams draw upon industry-leading
tools to produce timely research and credit opinions that help you put events in context.
With research, ratings and surveillance covering state and local governments, healthcare,
higher education, infrastructure and housing, Moody's ratings and credit analysis helps you

navigate the road ahead in public finance.

For more information visit moodys.com/uspublicfinance
or call the client services desk at 212.553.1653.

Mooby’s

Advice for people transforming their world

Financial Modeling ~ Alternative Finance

For important disclosure information please go to pfm.com/disclosures

Specialized Services

16



KEYNOTE SPEAKER BIOS

University Office of Investments, and

a financial analyst at Kidder Peabody

& Co. R.J. has more than 20 years of
investment experience. R.J. earned an
M.P.A. from the Woodrow Wilson School
of Public and International Affairs at
Princeton University and his bachelor’s
degree in Economics from the University
of Michigan. A CFA charterholder, R.J.

is a member of the CFA Society of
Pittsburgh and the National Federation
of Municipal Analysts.

TUESDAY, SEPTEMBER 19
Lunch Keynote Speaker

Professor
Sukhsimranjit Singh
is a law professor
and Associate
Director of the Straus
Institute for Dispute
Resolution where
he also directs the
LLM Program in dispute resolution.
Professor Singh served as the founding
Associate Director of the Center for

Dispute Resolution and Director of

the LL.M in Dispute Resolution at
Willamette University College of Law.

At Willamette, Professor Singh served
on faculties of both law and the school
of management and taught mediation
theory & advocacy, arbitration, cross-
cultural dispute resolution, advanced
negotiation, and business negotiations.
He is leading scholar, speaker and
trainer on cross-cultural decision making
and communication and was invited

to deliver TEDx Talk on the subject at
Salem, Oregon in 2015. He teaches

In government,

Proud sponsor of the 2017
NAST Legislative Conference.

the POWER of POSSIBLE.. @bank

Equal Housing Lender. Member FDIC. ©2017 U.S. Bank 17-0687-B (8/17) CR-14176264

“can-do” does.

There is no limit to how far your organization can go when you believe you
can and have a partner who believes it, too. At U.S. Bank, we have the
competitive products and services that may help you on your way. Get
started on making your possible happen today.
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The Massachusetts Liquor Store Association is pleased to welcome the National Association of State
Treasurers (NAST) to Massachusetts. We wish you great success as you gather with our Treasurer Deb
Goldberg to share best practices in an effort to deliver for those you represent.
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Cross-Cultural Dispute Resolution at
Pepperdine, USC, Willamette and at
Hamline University. He also serves
as facilitator/mediator for Atkinson
Graduate School of Management,
Willamette University, Salem, Oregon

Church disputes in Oregon, Washington
and California.

With a passion for negotiation and
cross-cultural decision-making, he has
lectured or conducted dispute resolution
trainings in more than thirty states and

LL.M in Dispute Resolution with full
fellowship from University of Missouri-
Columbia. Professor Singh’s personal
website is www.singhadr.com.

since 2014. In 2017, he was appointed
as Visiting Professor of Law at National
Law University, Delhi.Professor

Singh has published at Cardozo and
Pepperdine dispute resolution journals
and his scholarship has appeared at
the ABA and Rethinking Negotiation
Teaching Series (DRI Press) books in
the U.S. besides law journals in India.
Professor Singh maintains an active
mediation practice having mediated
commercial, cross-cultural, public policy
and religious disputes in United States,
Canada and India. He has helped State
of Oregon and the City of Salem in
resolving complex public policy conflicts
and currently facilitating a complex
multi-party dispute for City of Beverly
Hills. Mr. Singh has worked diligently
and effectively to resolve long-standing

Discover what know-how
can do for local governments.

By maintaining strong relationships and delivering a
high level of personalized service and expertise, we
provide the know-how it takes to meet the ever-
changing requirements of the municipal environment.

Connecticut: 203-338-3696
Maine: 207-828-3131
Massachusetts: 617-449-0363
New Hampshire: 603-621-5801
New York: 914-461-0338
Vermont: 800-367-6711

Peoples United
\——Bank

What know-how can do°®

©2017 People's United Bank, N.A. | Member FDIC | 72 Equal Housing Lender
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in Singapore, New Zealand, Australia,
India, Canada, China, France, Denmark,
Spain and United States. Professor
Singh is an Honorary Fellow at the
International Academy of Mediators
(IAM), a Council Member to the Section
of Dispute Resolution at the American
Bar Association (ABA), Co-chair to the
Associates Committee, ABA and has
served as a Board Member of the
Oregon Mediation Association. He was
a Commissioner with the Human Rights
and Relations Advisory Commission,
City of Salem and has lead inter-faith
dialogues in Oregon since 2012.

Professor Singh completed his
post-graduate fellowship in Dispute
Resolution from Hamline University’s
Dispute Resolution Institute, earned

For 50 years,
we’ve measured success
just one way:

We only win
when our clients win.

©2017 Jefferies LLC. Member SIPC.




Broadridge

The Operational Standard for
Public Finance

Solutions proven to drive investment compliance,
oversight and efficiency

Why do the country’s leading pension systems, treasuries and
other fiduciaries trust Broadridge to support the management of
more than $1.7 trillion in public funds?

Our managed platform for investment operations meets their
unique requirements. It combines data management, reporting
and analytics targeted to the public sector with our market-leading
investment accounting capabilities.

> Interested in learning more about our public finance solutions?

Visit broadridge.com
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© 2017 Broadridge Financial Solutions, Inc.,
Broadridge and the Broadridge logo are registd
trademarks of Broadridge Financial Solutions, In€"

EnTrustPermal
is proud to support the
National Association of
State Treasurers
and their

2017 Annual Conference
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Proud Silver
Sponsor

NAST Annual
Conference

perspective th
you don't have?

EY Government & Public Sector is changing
the way government works. Weare =
committed to helping agencies keep pace
with business transformation while improving
efficiency, effectiveness, and driving mission
success. From public finance management,
to infrastructure and education, we leverage
our leading private sector practices to deliver
exceptional public sector services.
ey.com/govtpublicsector #BetterQuestions

EEE
The better the question.
The better the answer.

The better the world works.

© 2017 Ernst & Young LLP. All Rights Reserved. ED0917




WELLINGTON
MANAGEMENT®

A trusted adviser to
investors worldwide.

www.wellington.com

© Copyright 2017, Wellington Management Company LLp.
All rights reserved.

THE TRUE VALUE OF MONEY

ISN'T FOUND
IN A NUMBER

Partnering with governments,
schools, authorities, nonprofits
and privately held entities,
HilltopSecurities engages

a national network of

professionals who share an
authentic appreciation for
your community. Together we
determine the best decisions
for growth and expansion. For
more information, visit
HilltopSecurities.com

HilltopSecurities ‘TP

A Hilltop Holdings Company.

©2017 Hilltop Securities Inc. | All rights reserved
Member: NYSE/FINRA/SIPC | PFD0717095
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Invesco

Invesco is proud to support the

National Association
of State Treasurers

Ben Utt, Head of Institutional Sales
Managing Director — South
ben.utt@invesco.com

Delia Roges, Regional Head of US Sales
Managing Director — West
delia.roges@invesco.com

Dyice Ellis-Beckham,

Regional Head of US Sales
Managing Director — East
dyice.ellis-beckham®@invesco.com

Eliot Honaker, Regional Head of US Sales
Managing Director — Midwest
eliot.nonaker@invesco.com

This page is provided by Invesco. This is not to be construed as an offer to
buy or sell any financial instruments.




risk

ownership.

In successfully managing risk, only a powerful and trusted
solution will suffice. Kamakura’s risk products and services
succeed daily for governments and corporate firms across
the globe. Unparalleled research and experience make us
your most advanced, intelligent risk solution
available—today and tomorrow.

Kamakura
Corporation

For more information on Kamakura’s advanced risk solutions,

visit www.kamakuraco.com

Administration and
Program Management for:

ottingham

BEHIND EVERY INVESTMENT

LGIPs
529 and College Savings

Nottinghamco.com

financial services for
governmental entities.

Use the red key.

Municipal Bond Underwriting | Syndicated Finance | Direct
Placement | Commercial Payments — Prepaid Card Products

Visit key.com/government.

KeyBanc
Capital Markets
o=

KeyBanc Capital Markets Inc. is not acting as a municipal advisor or fiduciary and any
opinions, views or information herein is not intended to be, and should not be construed
as, advice within the meaning of Section 15B of the Securities Exchange Act of 1934,

KeyBanc Capital Markets is a trade name under which corporate and investment banking
products and services of KeyCorp and its subsidiaries, KeyBanc Capital Markets Inc.,
Member NYSE/FINRA/SIPC, and KeyBank National Association (“KeyBank N.A."), are
marketed. Securities products and services are offered by KeyBanc Capital Markets

Inc. and its licensed securities representatives, who may also be employees of KeyBank
N.A. Banking products and services are offered by KeyBank N.A. Key.com is a federally
registered service mark of KeyCorp. ©2017 KeyCorp.170823-277339

Vanguard Is a
proud sponsor
of NAST
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2018 CONFERENCES

LEGISLATIVE CONFERENCE
February 11-13
Grand Hyatt Hotel — Washington, DC

TREASURY MANAGEMENT TRAINING SYMPOSIUM
June 4-8
Buena Vista Palace Hotel & Spa — Lake Buena Vista, Florida

ANNUAL CONFERENCE
September 29-October 3
The Scottsdale Resort at McCormick Ranch — Scottsdale, Arizona

2019 CONFERENCES

LEGISLATIVE CONFERENCE
February 9-11
The Mayflower Hotel — Washington, DC

TREASURY MANAGEMENT TRAINING SYMPOSIUM
May 22-24
Omni Providence Hotel — Providence, Rhode Island

ANNUAL CONFERENCE
October 7-9
Naples Grande Beach Resort — Naples, Florida

NATIONAL ASSOCIATION OF
STATE TREASURERS

W)

Headquarters

701 Eighth Street, NW
Suite 540

Washington, DC 20001
(202) 347-3865

Kentucky Office

201 E. Main Street, Suite 540
Lexington, KY 40507

(859) 721-2190

www.nast.org



